Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

Fn IEIB

ZH INTERNATIONAL HOLDINGS LIMITED
IEEBRZERARAE

(formerly known as Heng Fai Enterprises Limited)
(Incorporated in Hong Kong with limited liability)

(Stock Code: 185)

DELAY IN DESPATCH OF CIRCULAR IN RESPECT OF
CONTINUING CONNECTED TRANSACTIONS

This announcement is made pursuant to Rule 14A.47A of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (“Listing Rules™).

Reference is made to the announcement (“Announcement”) of ZH International Holdings
Limited (“Company”) dated 22 December 2015 in respect of continuing connected transactions
on the Master Services Agreement, the Transactions and the Annual Caps. Capitalised terms
used herein shall have the same meanings as those defined in the Announcement unless the
context requires otherwise.

DELAY IN DESPATCH OF CIRCULAR

As set out in the Announcement, it is expected that the Company will despatch a circular
(“Circular”) to the Shareholders containing (i) further information on the Master Services
Agreement, the Transactions and the Annual Caps; (ii) a letter of recommendation from the
independent board committee of the Company to the independent Shareholders; (iii) a letter of
advice from the independent financial adviser to the independent board committee of the
Company and the independent Shareholders; and (iv) the notice of the EGM, is expected to be
despatched to the Shareholders on or around 15 January 2016.

As additional time is required for the Company to finalise the information to be included in the
Circular, the despatch date of the Circular is expected to be postponed to on or before 22 January
2016.
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